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The route to
Euro Credit
Opportunities
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The journey for euro
credit in 2025 appears on
schedule, fueled by
attractive yields and
modest yet positive growth
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Companies with robust balance sheets
should be well-positioned to stay on track
during times of uncertainty

Across euro credit, we continue to see companies with a strong
starting base in terms of net leverage and interest coverage
ratios, which should support them through any potential
economic downturns.
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Strong demand for credit is expected to
remain supportive, bolstering market
performance

Following strong demand in 2024, we anticipate this trend will persist
as investors reallocate from cash to fixed income.
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Disclaimer: This document is for informational purposes only and does not constitute investment research or financial analysis relating to transactions in financial
instruments as per MIF Directive (2014/65/EU), nor does it constitute on the part of AXA Investment Managers or its affiliated companies an offer to buy or sell any
investments, products or services, and should not be considered as solicitation or investment, legal or tax advice, a recommendation for an investment strategy or a
personalized recommendation to buy or sell securities.

Due toits simplification, this document s partial and opinions, estimates and forecasts herein are subjective and subject to change without notice. There is no guarantee
forecasts made will come to pass. Data, figures, declarations, analysis, predictions and other information in this document is provided based on our state of knowledge
at the time of creation of this document. Whilst every care is taken, no representation or warranty (including liability towards third parties), express or implied, is made
as to the accuracy, reliability or completeness of the information contained herein. Reliance upon information in this material is at the sole discretion of the recipient.
This material does not contain sufficient information to support an investment decision.
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Wales No: 01431068. Registered Office: 22 Bishopsgate London EC2N 4BQ
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